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AN ACT
To anend chapter 137, RSMb, by adding thereto

one new section relating to property
t axation.

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF M SSCOURI,
AS FOLLONG

Section A, Chapter 137, RSMo, is anended by adding thereto
one new section, to be known as section 137.104, to read as
foll ows:

137. 104. 1. This act shall be known and may be cited as

"The M ssouri Honestead Preservation Act".

2. Not wi t hst andi ng any provision of law to the contrary,

the assessed value of residential property, excluding any val ue

added by new construction or inprovenents, which is owned by any

person who is under sixty-five vears of age and who uses such

property as a honestead, or owned by any person who is sixty-five

vears of age or older who has used such property as a honest ead

for a period of less than five yvears, shall not increase during

any two-year reassessnent period by nore than the consuner price

i ndex or five percent, whichever is |ess.

3. The assessed value of residential property, excluding

any val ue added by new construction or inprovenents, which is

owned by any person who is sixty-five yvears of age or ol der and

who has used such property as a honestead for a period of at

| east five years shall not increase during the period of tine
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such person resides on that property after attaining the age of

sixty-five years. Age and vears of residence for purposes of

this section shall be determ ned as of January first of each odd-

nunbered vear: provided, however, that such information shall be

provided by affidavit of the owner of homestead property by such

date to the county assessor.

4. Al revenue | osses of any political subdivision

resulting fromthe linmtation on assessed val uati ons contai ned in

this section shall be reinbursed to those political subdivisions

by the state of M ssouri through appropriations. Dat a

substantiating revenue |l osses resulting fromthe linmtation on

assessed valuations as contained in this section shall be

provided to the state auditor in such formas shall be prescribed

by the state auditor by rule pronul gated pursuant to chapter 536,

RSMb. The required data shall be submtted for each political

subdi vision levying a property tax and shall be submitted by

either the county or the individual taxing authority as requested

by the state auditor. Calculation or verification of the revenue

| oss shall be determ ned by the state auditor subsequent to the

annual property tax rate review conpleted pursuant to section

137.073. Al data and docunents substantiating the revenue | oss

for each political subdivision shall be copied to each county

clerk respectively and shall be retai ned and nade avail able for

public inspection by the county for a mninumof three vears.




VWhenever a taxpayer in a taxing jurisdiction has cause to believe

that the taxing jurisdiction has not conplied with the provisions

of this section, the taxpayer shall have | egal standing to bring

a civil action to deternmne and require conpliance with this

section.

5. Pur suant to section 23.253, RSMo, of the M ssouri Sunset

Act :

(1) The provisions of the new program aut hori zed under this

section shall automatically sunset six years after the effective

date of this section unless reauthorized by an act of the general

assenbl y: and

(2) |If such programis reauthorized, the program authorized

under this section shall automatically sunset twelve years after

the effective date of the reauthorization of this section; and

(3) This section shall term nate on Septenber first of the

cal endar vear imediately follow ng the cal endar year in which

the program authorized under this section iS sunset.

6. This section shall becone effective January 1, 2005, and

shall apply to all taxable vears beqi nning after Decenber 31,

2004.



